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SUBJECT: BALANCE OF PAYMENTS - 
NEW INVESTMENT FIGURES RELEASED 

1 . THE ISRAEL CENTRAL BUREAU OF STATISTICS(CBS) HAS ISSUED 
ITS PRELIMINARY 1977 AND REVISED 1976 FIGURES ON NET 
FOREIGN INVESTMENT. THE CBS NOW VALUES 1976 NET FOREIGN 
INVESTMENT AT $52 MILLION INSTEAD OF $35 MILLION; THE 1977 FIGURE 
SHOULD BE $87 MILLION INSTEAD OF THE$50 MILLION ESTIMATED IN THE 
NATIONAL BUDGET. 

2. FINANCE MINISTRY(MOF) AND CBS INVESTMENT FIGURES EVEN WHEN 
REVISED WILL DIFFER SLIGHTLY DUE TO DIFFERENCES IN METHODOLOGY. 

THE MOF INCLUDES SOME BANK PORTFOLIO INVESTMENTS ABROAD AS AN 
OFFSET TO GROSS DIRECT INVESTMENT IN ISRAEL, SO ITS NET 
FIGURES ARE ABOUT $6 MILLION LESS THAN THE CBS NUMBERS. 

3. IN ANY CASE. IT IS CLEAR THAT NET INVESTMENT FLOWS IN 1976 

AND 1977 WERE CONSIDERABLY HIGHER THAN FIRST ESTIMATED AND ADDED 
AT LEAST ANOTHER $50 MILLION TO THE NET RESOURCES AVAILABLE 
TO ISRAEL IN 1976-77. 

4. OTHER CAPITAL ACCOUNT DETAILS SHOULD BE AVAILABLE IN THE NEAR 
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